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President's  Message 

Dear  PAN  Members: 

CHING,  CHING,  CHING  goes  the  coin  counter. 

CLANK,  CLANK,  CLANK  - counting  dollars. 

CLICK,  CLICK,  CLICK  goes  the  calculator.  Am 
I hearing  the  lyrics  for  a new  musical?  No,  it's 
the  sound  of  coin  shops  all  over  the  country  the 
past  several  weeks. 

We  have  watched  silver  dollars  change  in  price  - 
$8....$9....$10....$10.50....$ll....and  as  this  is  written, 
back  at  $9.  Coin  silver  at  $4....$5.... $5.40... .current- 
ly back  at  $4.25.  1999  Silver  Eagles  at  $7....$9....$10....back  down  to  $8.  All 
this  with  spot  silver  hanging  around  $5  per  ounce  - holding  steady  and 
watching  all  this  activity. 

We  have  the  Y2K  doom-and-gloom  people  to  thank  for  this  spurt  of 
interest  in  silver  coins. 

A lot  of  very  happy  people  took  advantage  of  this  little  "boom,"  and 
sold  at  prices  30-to-40%  more  than  at  this  time  last  year. 

As  a coin  dealer  with  a store.  I could  not  believe  it  when  some  custom- 
ers would  say  they  are  "holding  on"  to  common  circulated  silver 
dollars  that  you  could  have  bought  from  me  last  year  for  $6.50  --  and 
for  which  I am  now  willing  to  pay  $10.  On  my  part,  on  the  side  of 
common  sense,  I tore  through  all  of  my  boxes,  rolls  and  partial  sets  and 
SOLD,  SOLD,  SOLD! 

As  I write  this,  it's  clear  that  I "dumped"  at  the  peak.  Of  course,  no  one 
can  ever  say  that  it  won't  go  higher  - but,  so  far,  it  hasn't  again  hit  the 
levels  I sold  at.  I had  hundreds  and  hundreds  of  silver  dollars  that  at 
last  year's  price  of  $6.50  were  worth  $8  to  $9  per  coin  at  retail.  When 
the  base  price  of  dollars  hit  $11,  I thought,  "Why  am  I holding  on  to 
these?"  Last  year,  I would  gladly  have  sold  them  for  for  $8  to  $9,  and 
now  I could  sell  them  for  $11  wholesale.  I hope  that  you,  too,  were 
wise  enough  to  realize,  "They  ain't  that  rare,"  and  didn't  get  caught  up 
in  all  the  flurry  of  escalating  prices. 

A wise  collector  would  sit  down  and  think.  . ."Let's  see  — I had  no 
interest  in  that  common  date  coin  last  year  at  $6.50.  The  price  is  now 
$10  . . .AND,  do  I want  it  just  because  everyone  else  seems  to  want  it?" 

Whether  you  are  buying  one  coin,  a roll,  or  1,000  coins,  you  have  to 
think  over  your  decision  wisely,  and  not  get  caught  up  in  the 
excitement  of  the  market.  Just  think  of  all  those  "excited"  collectors 
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who  are  the  proud  owners  of  1950-D  nickel  rolls  for  $2,000,  of  1973-S 
silver  proof  Ikes  for  $125,  and  third-party-graded  MS-65  silver  dollars 
for  $400.  They're  now  worth,  respectively,  $200,  $16,  and  $100. 

At  the  time,  those  coins  were  worth  those  high  prices.  But,  how  many 
of  those  proud  owners  of  coins  bought  at  the  "peak”  had  bought 
because  they  truly  needed  them  for  their  collections,  or  to  fill  a set  - - 
OR  was  it  just  because  everyone  else  was  buying  them,  too! 

Have  a good  time  assembling  your  set  of  coins.  Spend  your  hard- 
earned  money  wisely.  And,  if  you  want  to  speculate. . . have  fun,  but  it 
helps  to  have  the  bank  account  of  Bill  Gates  - - or  the  ability  to  see  into 
the  future! 


WOW,  a new  look  for  the  CLARION  ! The  front  cover  and  the  third 
page  display  the  new  PAN  logo.  I hope  you  like  it  as  much  as  we  do. 

Now,  the  Pennsylvania  quarters  have  been  out  and  about  since  before 
Easter.  It's  nice  that  our  great  state  is  Number  2 - the  PA  public  has  had 
their  interest  in  the  new  quarter  program  piqued  early  - and,  with  as 
much  enthusiasm  as  we  have  encountered,  it  appears  certain  the  en- 
thusiasm will  continue  to  last  the  entire  ten  years! 

Although  we  encourage  everyone  to  look  for  the  new  coins  in  their 
change  - to  assemble  their  sets  - we  (as  do  most  coin  shops)  also  sell 
them.  There  are  those  who  have  to  have  them  NOW.  . . and  there  are 
those  who  want  to  buy  guaranteed  uncirculated  specimens.  There  is 
some  flak  over  dealers  charging  more  than  face-value  for  such  coins 
you  can  EVENTUALLY  find  in  your  change.  However,  we  pay  over 
the  face-value  to  get  them  early,  we  answer  endless  questions  on  the 
phone  and  in  the  store,  we  may  place  an  ad  in  the  newspapers,  and  we 
flip  up  the  single  coin  sales.  Try  asking  the  bank  a question  about  these 
new  coins  - and  expect  to  receive  a correct  answer.  In  fact,  most  of 
them  wouldn't  even  pay  the  delivery  charges  to  have  them  for 
customers  when  they're  first  released.  But  your  coin  shop  will  - and 
they  will  take  the  time  to  explain  the  new  program  to  you,  too. 

By  the  time  you  read  this,  the  Spring  1999  PAN  Show  will  be  history. 
And  I hope  it  has  left  pleasant  and  profitable  memories  for  all! 


Happy  Collecting! 

Kathy  Sarosi 
President 
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Spring  PAN  Show  - A Great  One 


The  PAN  shows  seem  to  get  better 
all  the  time.  We’re  not  just  saying 
that  because  we’re  prejudiced. 
(Well,  actually,  we  are  prejudiced, 
but  that’s  beside  the  point.) 

Dealers  from  18  States 
Actually,  the  Spring  Show,  held  May 
7,  8 and  9 at  the  Pittsburgh  Expo 
Mart  in  Monroeville,  had  very  im- 
pressive results.  There  were  126 
dealer  tables  - with  the  dealers 
coming  from  18  states. 

Attendance:  2,600 
Perhaps  more  impressive  were  the 
numbers  of  collectors  in  attendance. 
In  the  three  days  of  the  show,  about 
2,600  people  stopped  in. 

The  “Coins  4 Kids”  program  was 
again  a big  success.  About  50 
youngsters,  with  parents  attended 
the  Saturday  afternoon  program  - 
and  as  demonstrated  by  the 
enclosed  photos,  they  had  good  rea- 
son to  be  there.  Every  young  person 
in  attendance  walked  away  with  a 
“grab  bag”  of  numismatic  goodies  - 
including  such  items  as  a new  1999 
Pennsylvania  quarter,  coin  holders 
and  literature. 


And  names  were  drawn  during  the 
meeting  for  a very  impressive  batch 
of  coins,  paper  money  and  numis- 
matic books. 


Wayne  Homren  discussed  our  fav- 
orite hobby  and  asked  questions. 
Photo  below  shows  coins,  medals, 
paper  money  that  were  given  out. 
There  were  several  nice  exhibits  at 
the  show,  also  - the  first  time  exhib- 
its have  been  invited  in  the  Spring  - 
and  one,  in  particular,  attracted  a 


-6- 


great  deal  of  attention,  from  young 
people  as  well  as  adults  — a multi- 
case exhibit  of  Don  Carlucci’s 
adventures  with  the  designing  and 
production  of  the  new  quarters. 

Items  featured  included  letters  from 
the  PA  Historical  Museum  Com- 
mission; a letter  to  Mr.  Robert  Rubin 
from  Governor  Tom  Ridge  ex- 
pressing his  desire  for  “Miss 
Commonwealth”  to  appear  on  the 
coin;  and  photos  of  Carlucci  in  the 
middle  of  the  coin  design  process. 


Don  Carlucci  happened  to  be  the 
only  numismatist  on  the  Pennsyl- 
vania Commemorative  Quarter  De- 
sign Committee. 

Incidentally,  Carlucci’s  exhibit  was 
the  winner  of  the  “People’s  Choice” 
award  at  our  show  - meaning  the 
public  voted  it  to  be  their  favorite. 


Don  Carlucci  (standing)  is  about  to 
present  a numismatic  item  to  a 
young  person  whose  name  was 
drawn.  Note  the  large  stacks  of 
literature  on  the  table  to  the  left  - 
all  of  which  was  available  to  kids. 
******************************** 


ALEXANDER  BROWN 
1690  EAST  KEMPER  ROAD 
CINCINNATI,  OH  45246 
800-899-4178  (513)772-4059 
FAX  (513)772-4696 

BUYING  & SELLING  GOLD  COINS 

AMERICAN  EAGLES,  MAPLE  LEAFS, 
KRUGERRANDS,  PANDAS,  KANGAROOS, 
SINGAPORE  SERIES,  US  GOLD, 
PLATINUM  COINS 


Youngsters  in  the  “Coins  4 Kids” 
program  ponder  which  of  the  im- 
pressive“goodies”  they  will  take. 
Every  boy  and  girl  got  “goodies.” 


******************************** 
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PAN  COIN  SHOW 


PENNSYLVANIA  ASSOCIATION  of  NUMISMATISTS 
NINETEENTH  ANNUAL  CONVENTION 

OCTOBER 
22,  23,  24,  1909 

Pittsburgh  ExpoMart 
RT  22  - EZ  off  Exit  6 PA  turnpike 

Monroeville  PA 


DEALER  ONLY  SET-UP  THURSDAY  4PM-8PM 


FREE  ADMISSION  - FREE  PARKING 


SHOW  OPEN  TO  PUBLIC 

Friday 

October  22 

1 0 AM-6PM 

Saturday 

October  23 

1 0 AM-6PM 

Sunday 

October  24 

1 0 AM-3PM 

BUY  - 

SELL  - 

TRADE 

WITH  OVER  100  QUALITY  DEALERS 


BOURSE  CHAIRMAN:  JOHN  PAUL  SAROSI 

106  MARKET  ST  - PO  BOX  729 
FOR  MORE  JOHNSTOWN  PA  15907 

INFO 

CALL  NOW 
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1-814-535-5766 


PAN  Awards  First  Trauel  Grant 


Pennsylvania  Association  of  Numis- 
matists has  announced  the  first 
winner  of  a Travel  Research  Grant. 
The  1999  grant  in  the  amount  of 
$2,000  has  been  awarded  to  D. 
Wayne  Johnson. 

Mr.  Johnson  has  had  a long  career  in 
numismatics.  He  was  the  founding 
editor  of  Coin  World  , and  served  as 
the  editor  of  The  Art  Medalist.  He 
has  worked  for  many  years  as  a cat- 
aloguer and  executive  for  both  John- 
son and  Jensen  and  Collector’s 
Auctions,  two  leading  medallic  art 
auctioneers  and  dealers.  He  has 
published  articles  in  Coins  Magazine, 
Medallic  Art  Company  Newsletter, 
and  the  Numismatic  Scrap  Book.  He 
has  given  numismatic  presentations 
at  numerous  coin  club  meetings  and 
coin  shows.  He  has  also  won  the 
Numismatic  Literary  Guild  award 
for  his  script  for  the  documentary 
video,  The  Medal  Maker. 

Mr.  Johnson  will  be  using  the  funds 
toward  the  completion  of  two 
projects.  The  first  is  a documentary 
film  on  the  Philadelphia  Mint  in 
1901.  At  that  time,  the  Philadelphia 
was  the  most  modern  in  the  world, 
using  electricity  to  operate  all  of  its 
equipment.  His  second  undertaking 
is  a biographical  dictionary  of  all  en- 
gravers, artists  and  sculptors  of 
American  coins,  medals,  tokens  and 


all  other  die-struck  numismatic 
material. 

For  it's  1999  award,  PAN’s  Travel 
Grant  Committee  received  a number 
of  outstanding  applications  - and 
thus,  had  a very  difficult  time  in 
choosing  the  one  which  it  considered 
to  be  the  best.  However,  while  the 
choice  was  difficult,  it  was  very 
gratifying  to  learn  that  there  are 
numismatic  researchers  engaged  in 
a wide  range  of  worthwhile  projects. 

By  making  this  grant,  it  is  PAN’s 
hope  to  encourage  more  such  endea- 
vors of  the  same  caliber  as  those 
being  undertaken  by  all  of  our 
current  applicants. 

The  PAN  Travel  Grant  Committee  is 
now  taking  applications  for  awards 
to  be  granted  in  the  year  2000. 

Those  eligible: 

*Graduate  students  (Masters  and 
Ph.D.  candidates)  attending  a Penn- 
sylvania university  whose  work 
substantially  involves  numismatics. 

*Pennsylvania  residents  who  are 
graduate  students  (Masters  and 
Ph.D.  candidates)  and  attending  any 
university  whose  work  substantially 
involves  numismatics. 
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^Graduate  students  (Masters  and 
Ph.D.  candidates)  attending  any  uni- 
versity whose  dissertation  or  thesis 
substantially  involves  Pennsylvania 
numismatics. 

^Researchers  who  are  engaged  in 
work  which  substantially  involves 
Pennsylvania  numismatics. 

^Researchers  who  are  Pennsylvania 
residents  and  engaged  in  research 
that  substantially  involves  numis- 
matics. 

In  order  to  apply,  one  must  submit 
an  application  form,  a written  pro- 
posal of  the  work  which  he/she 
plans  to  undertake,  and  two  letters 


of  recommendation.  All  applications 
must  be  received  by  February  15, 
2000. 

Further  information  and  the  appli- 
cation form  may  be  found  at  PAN’s 
web  site: 

http://www.money  .org  / club_  pan. 
html. 

Or,  applicant  may  write  to: 

Travel  Grant  Committee 
PA  Association  of  Numismatists 
P.O.  Box  1079 

Lancaster,  PA  17608-1079 


The  Chairman  of  the  PAN  Travel 
Grant  Committee  is  E.  Tomlinson 
Fort,  who  is  located  in  Pittsburgh. 


WANTED! 

^Western  Pennnsylvania 
Numismatic  Society  Medals 
*ANA  Medals  and  Badges 
* Autographs  Wanted 


Please  write  to: 
Don  Carlucci 
401  Meadow  Street 
Cheswick,  PA  15024 
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The  Price  They  Paid  for  Liberty 


Have  you  ever  wondered  what  happened 
to  those  brave  patriots  who  signed  the 
Declaration  of  Independence? 

“We  pledge  our  lives,  our  fortunes 
and  our  sacred  honor.” 

Those  were  not  merely  idle  platitudes 
written  by  the  men  who  signed  the  paper 
signifying  they  desired  freedom  for  our 
country.  In  fact,  many  lost  all  three  during 
the  American  war  for  independence. 

Five  signers  were  captured  by  the  British  , 
and  classified  as  traitors.  At  least  a dozen 
of  the  fifty  six  had  their  homes  ransacked 
and  burned.  Two  lost  their  sons  in  the 
Continental  Army.  Another  had  two  sons 
captured.  Several  took  part  in  various 
battles  of  the  American  Revolution,  and 
many  suffered  wounds  or  other  physical 
hardships. 

What  kind  of  men  were  they?  Twenty-five 
were  lawyers  or  jurists.  Eleven  were  mer- 
chants. Nine  were  farmers  or  large 
plantation  owners.  These  were  men  of 
means  and  education.  Yet,  they  signed 
the  Declaration  of  Independence  knowing 
full  well  that  the  penalty  could  be  death  if 
they  were  captured. 

When  these  courageous  men  signed, 
they  knew  they  were  making  a pledge  of 
everything  that  matters  - including  their 
lives  and  everything  they  owned. 

Richard  Stockton  returned  to  New  Jersey 
in  the  fall  of  1776  to  find  the  state  overrun 
by  the  enemy.  Fie  was  able  to  get  his  wife 
away  to  safety,  but  he  himself  was 
captured  His  home,  his  fine  library,  his 
writings  - all  were  destroyed 


Stockton  was  so  badly  treated  in  prison 
that  his  health  was  ruined,  and  he  died 
before  the  end  of  the  war. 

Carter  Braxton  was  a wealthy  planter  and 
trader.  One  by  one,  his  ships  were  cap- 
tured by  the  British  navy,  he  loaned  a 
large  sum  of  money  to  the  American 
cause;  it  was  never  paid  back.  He  was 
forced  to  sell  his  plantations  and 
mortgage  his  other  properties  to  pay  his 
debts. 

Thomas  McKean  was  so  hounded  by  the 
British  that  he  had  to  move  his  family  al- 
most constantly.  He  served  in  the  Contin- 
ental Congress  without  pay,  while  he  kept 
his  family  in  hiding. 

Vandals  and/or  soldiers  on  both  sides 
looted  the  properties  of  Ellery,  Clymer, 
Hall,  Heyward,  Middleton,  Harrison, 
Hopkinson  and  Livingston. 

At  the  Battle  of  Yorktown,  Thomas  Nelson, 
Jr.  noted  that  the  British  General  Corn- 
wallis had  taken  over  the  family  home  for 
his  headquarters.  Nelson  urged  General 
George  Washington  to  open  fire  on  his 
own  home!  This  was  done,  and  the  home 
was  destroyed.  Nelson  would  later  die 
bankrupt. 

Francis  Lewis  also  had  his  home  and 
properties  destroyed.  The  enemy  jailed 
his  wife  for  two  months.  That  and  other 
hardships  from  the  war  so  affected  her 
health  that  she  died  only  two  years  later. 

“Honest  John”  Hart  was  driven  from  his 
wife’s  bedside  when  she  was  near  death 
Their  thirteen  children  fled  for  their  lives. 
Hart’s  fields  and  his  grist  mill  were  laid 
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waste.  While  eluding  capture,  he  never 
knew  where  his  bed  would  be  for  the  next 
night.  He  often  slept  in  forests  or  caves. 
When  he  returned  home,  he  found  that  his 
wife  and  died,  and  his  children  were 
gone. 

Such  are  the  stories  and  sacrifices  typical 
of  those  who  risked  everything  to  sign  the 
Declaration  of  Independence.  Their 
intention  was  simply  the  pursuit  of  liberty 
for  themselves  and  their  countrymen. 

These  men  were  not  wild-eyed,  rabble- 
rousing  ruffians.  They  were  soft-spoken 
men  of  means  and  education.  They  had 
security  - but  they  valued  liberty  more. 

Standing  tall,  straight  and  unwavering, 
they  pledged,  “For  the  support  of  this 
declaration,  with  a firm  reliance  on 
the  protection  of  the  Divine  Prov- 
idence, we  mutually  pledge  to  each 
other,  our  lives,  our  fortunes,  and 
our  sacred  honor.” 

They  gave  to  each  of  us  an  independent 
and  free  United  States  of  America.  Now, 
the  question  for  us  must  be:  Can  we 
preserve  this  hard-earned  independence 
and  freedom? 


Our  thanks  to  the  Currency  Club  of 
Chester  County  for  the  above  information, 
which  appeared  in  their  newsletter  four 
years  ago  - in  July,  1995. 


Early  Type  Jim  Long 

Appraisals 


J.E.L.  COINS 

P O.  BOX  3003 
BALTIMORE,  MD  21229 

LARGE  CENTS  A SPECIALTY 

EAC  1687  Phone  (410)  674-9380 

ANA  56093  Fax  (410)  674-0073 


********************++***+++*+++++++++ 


Gerald  T.  Krupa  - Numismatist 


Rare  U.S.  Coinage 
Buy  • Sell  • Appraise 


PO  Box  839 
Lcmont.  PA  1 085 1 -0839 


Member:  ANA.  PAN 


(814!  238-2988 


Experience  - Integrity  - Service 


CLARION  ADVTG.  DATES  & RATES 
(published  4 times  a year) 

AD  DEADLINES:  2/1;  5/1;  8/1;  11/1 


AD 


RATES: 

1 AD 

4 Ads 

Business  Card 

$10. 

$30. 

Quarter  Page 

15. 

50. 

Half  Page 

30. 

100. 

Full  Page 

50. 

170. 

Back  Cover 

65. 

230. 

Mail  Ads  to: 

Dick  Duncan,  Editor 
611  Fairway  Drive 
Lancaster,  PA  17603 


Are  You  Up-To-Date  ? 
Check  the  mailing  label  on  this  issue 
of  the  Clarion.  If  it  says  “9”  after 
your  name,  you’re  paid  up  for  1999. 
If  not,  it’s  time  to  ante  up  your  dues. 
The  tab  is  a mere  $7  per  year.  Mail 
to  PAN,  P.O.Box  1079,  Lancaster,  PA 
17608-1079.  Thank  you. 
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CPNA  Names  the  1999 
“Outstanding  Numismatist” 


The  Central  Pennsylvania  Numis- 
matic Association  held  its  annual 
show  in  Lancaster  the  weekend  of 
April  10  and  11. 

At  its  Saturday  evening  Awards 
Banquet,  they  announced  the  latest 
winner  of  the  “James  Wagner 
Award”  (named  for  an  outstanding 
Harrisburg  area  numismatist,  de- 
ceased), which  signifies  the  year’s 
“Outstanding  Numismatist  in  Central 
Pennsylvania.” 

Nominated  for  the  award  this  year 
were  John  C.  Long  of  Lancaster  (Red 
Rose  Coin  Club);  Sedgwick  E.  Kern  of 
Lebanon  (Lebanon  Valley  Coin  Club); 
and  David  L.  Rittner  of  High  Spire 
(Harrisburg  Coin  Club). 

The  Winner 

David  Rittner  was  announced  as  the 
winner  - and  received  his  awards  (a 
traveling  trophy  as  well  as  a plaque, 
kept  by  the  winner)  from  CPNA 
President,  Phil  Machonis. 

A very  active  member  of  the  Harris- 
burg club,  Rittner  has  served  that 
club  as  President,  Vice-President, 
and  a member  of  their  Board  of  Di- 
rectors. He  has  helped  organize  and 
set  up  Coin  Shows,  has  exhibited 
numismatic  materials  at  local  and 
regional  shows,  and  has  won  awards 
for  such  exhibits. 


David  Rittner,  right,  receives 
his  “Outstanding  Numismatist” 
awards  from  Phil  Machonis, 
current  President  of  the  CPNA. 

On  four  occasions,  Rittner’s  exhibits 
have  won  “People’s  Choice”  awards  - 
meaning  that  the  exhibit  was  the 
favorite  one  among  people  attending 
the  show. 

The  Wagner  Award  has  been  pre- 
sented annually  since  1966. 

The  Awards  Chairman,  Dick  Duncan, 
noted  that  all  three  of  the  1999 
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nominees  were  good  ones,  worthy  of 
receiving  the  award,  so  the  judges 
did  not  have  an  easy  time  selecting 
the  winner. 

The  CPNA  Show  had  several  fine 
exhibits  on  display.  The  exhibit 
awards  were  presented  at  the 
banquet  by  Exhibit  Chairman,  John 
Eshbach. 

Winning  Exhibits 

The  “Best  of  Show”  exhibit  proved  to 
be  an  impressive  6-case  display 
entitled,  “The  Lincoln  Cents  of 
1909,”  by  Carl  Waltz.  Second  place: 
Gerald  Kochel;  Third:  Phil  Machonis; 
Fourth;  Jim  Hebei;  and  Fifth:  Tom 
Wilfred. 

Jerry  Kochel’s  exhibit,  entitled,  “Sut- 
ler Tokens  of  the  Carlisle  Barracks,” 
also  won  the  “People’s  Choice” 
Award  - selected  by  people  attend- 
ing the  show. 

The  Central  Pennsylvania  Numis- 
matic Association  also  had  a nice  at- 
traction for  youngsters  at  the  show. 
Every  young  person  attending  was 
given  a “Penny  Board”  for  collecting 
Lincoln  Cents,  and  a few  dates  were 
already  included  on  each  board. 

As  PAN  has  demonstrated  at  its  re- 
cent shows,  the  CPNA  obviously 
recognizes  that  young  people  are  the 
future  of  our  hobby,  so  getting  them 
interested  is  simply  assuring  that 
numismatics  won’t  just  die  off. 


Bring  Back  the 
Assay  Commission  / 

The  four-page  letter  that  begins  on 
the  facing  page  - recommending 
that  the  U.S.  Assay  Commission  be 
reinstituted  - was  sent  to  the 
President  last  month  by  PAN’s 
Chairman  of  the  Board,  Donald 
Carlucci.  It  contains  some  excellent 
ideas.  If  you  agree,  why  not  send 
your  own  letter  to  Congress  and  the 
President,  supporting  the  idea. 


Show  Calendar 

June  20  - Trevose.  PA  - Trevose 
Coin  Show,  Trevose  Fire  House,  4900 
Street  Road. 

June  27  - Fort  Washington.  PA  - 
Tri-State  Coin,  Stamp  & Jewelry 
Show,  Holiday  Inn,  PA  Exit  26. 

Aug,  7 - Lebanon.  PA  - Lebanon 
Valley  Coin  Club  Show,  Lebanon 
Valley  Plaza,  Route  #72. 

Aug.  11  - 15  - Chicago,  111.  - 
American  Numis.  Assn.  Convention, 
Rosemont  Convention  Center. 

Sept.  18.19  - Lancaster.  PA  - 
Red  Rose  Coin  Club  Show,  Farm  and 
Home  Center,  Arcadia  Rd.  (at  Route 
#72  and  Route  #30). 

Sept.  25  - Harrisburg,  PA  - 
Harrisburg  Coin  Club  Show,  River 
Rescue  Hdqrs.,  1 1 19  S.  Cameron  St. 


-14- 


Pennsylvania  Association  Of  Numismatists 

A non-profit  organization  promoting  education  in  numismatics. 


401  Meadow  Street 
Cheswick,  PA  15024 
May  5,  1999 


President  William  Jefferson  Clinton 
1600  Pennsylvania  Avenue  N.  W. 

Washington  DC,  20500 

Subject:  Reinstitution  of  the  Annual  Assay  Commission 
Dear  President  Clinton: 

On  the  morning  of  April  21,  1999  a meeting  was  held  in  the  offices  of  Mint  Director, 
Philip  Diehl,  in  Washington,  DC.  Besides  myself  and  Mr.  Diehl,  Mr.  Wayne 
Homren,  a coin  collector  friend  and  colleague,  was  also  present.  The  sole  purpose  of 
our  meeting  was  to  discuss  the  virtues  and  the  historical  importance  of  reinstituting 
the  Annual  Assay  Commission  at  the  United  States  Mint  in  Philadelphia. 

From  an  historical  point  of  view,  the  Assay  Commission  was  one  of  the  oldest 
institutions  in  the  United  States.  It  owed  its  establishment  to  a recommendation  in 
the  Report  on  the  Establishment  of  a Mint  presented  to  the  first  Congress  of  the 
United  States  of  America,  by  the  first  Treasurer  of  the  United  States,  Treasury 
Secretary  Alexander  Hamilton  in  January,  1791.  Treasurer  Hamilton  believed  that 
some  meaningful  measure  be  adopted  that  would  both  insure  the  purity  of  the 
young  nation’s  coinage  and  the  honesty  and  integrity  of  the  Mint  officials 
themselves.  His  basic  ideas  were  put  into  the  Mint  Law  of  April  2,  1792.  This  first 
Congress  passed  this  act  to  authorize  the  Treasury  Department  to  establish  a mint 
in  Philadelphia,  to  coin  a national  currency,  and  to  assay  the  metals  (gold,  silver, 
and  copper)  that  would  be  used  in  the  manufacture  of  the  new  nation’s  coinage. 

Secretary  Hamilton’s  proposition  for  creating  an  Annual  Assay  Commission  to 
insure  the  integrity  of  the  nation’s  coinage  system  was  not  his  own.  The  basic 
concept  of  an  assay  commission  was  based  on  the  British  Trial  of  the  Pyx.  Although, 
it  was  formally  instituted  in  England  by  order  of  King  Edward  1 in  1282,  it  actually 
had  been  in  existence  many  years  prior  to  his  reign. 

In  the  early  years  of  our  republic,  the  original  members  of  the  Assay  Commission 
only  included  individuals  that  held  other  elected  or  politically  appointed  offices. 
However,  with  the  Coinage  Law  of  1837,  the  President  was  able  to  also  select 
private  citizens  to  serve  on  the  commission. 


PO  Box  1079 


www.money.org/club_pan.html 


Lancaster,  PA  17608 
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The  public  members  of  these  early  annual  commissions  were  selected  from  a hst  of 
names  submitted  to  the  Director  of  the  Mint  by  various  organizations,  companies, 
colleges,  and  individuals.  In  more  modern  times,  the  names  of  the  public  members 
were  checked  by  the  Federal  Bureau  of  Investigation.  Although  the  initial  list  of 
applicants  was  quite  large,  it  was  reduced  to  twenty-five  or  thirty  names,  which  the 
Director  of  the  Mint  would  send  to  the  Secretary  of  the  Treasury.  At  this  point  the 
Treasury  Secretary  was  able  to  review  the  list  and  to  add  his  thoughts  and 
comments.  Finally  the  list  was  transmitted  to  the  President  of  the  United  States 
for  his  final  approval  and  the  subsequent  appointments. 

The  majority  of  the  persons  appointed  to  these  early  commissions  were  honorable 
people  with  a vast  array  of  intellectual  or  professional  knowledge.  These 
individuals  included,  but  were  not  limited  to  university  professors,  bankers, 
executives,  and  numismatists. 

Since  these  early  commissioners  viewed  their  selection  as  more  of  an  honor,  than  a 
duty,  they  were  willing  to  pay  for  their  own  travel  and  lodging  expenses.  Only  their 
meals  were  paid  for  by  the  government. 

Sadly,  the  last  of  the  official  appointments  that  were  made  to  the  Annual  Assay 
Commission  was  in  the  year  1976  by  President  Gerald  R.  Ford.  When  president 
Jimmy  Carter  assumed  office  in  1977,  in  his  diligence  to  streamline  the  bureaucracy 
and  to  “cut  out  government  waste”,  he  refused  to  winnow  though  the  names 
presented  to  him  by  his  Secretary  of  The  Treasury.  Through  the  Director  of  the 
Mint,  it  was  announced  that  the  work  of  the  Assay  Commission  did  not  justify  the 
bother  and  small  expense  involved.  The  annual  meeting  of  the  Commission  thus  fell 
victim  to  the  President’s  decision. 

In  reviewing  the  history  of  the  Annual  Assay  Commission,  it  is  also  very  useful  to 
review  and  study  the  Assay  Medals  that  were  struck  to  commemorate  this  yearly 
event.  Although  the  Assay  Commission  was  formerly  instituted  by  the  Mint  Law  of 
April  2,  1792,  it  was  not  until  the  year  of  1860  that  the  first  Assay  Medal  was 
struck  to  commemorate  this  annual  event. 

The  Assay  Medals  were  struck  from  1860  to  1976.  These  medals  eloquently 
displayed  in  metallic  patterns  the  progress  of  the  United  States  Mint  in  the  arts  of 
modeling,  engraving,  and  die  sinking. 

The  obverse  of  the  Assay  Medals  mostly  depicted  allegorical  figures  displayed  in 
some  phase  of  the  minting  process,  allegorical  representations  of  freedom  and 
liberty,  and  the  busts  of  the  Presidents  of  the  United  States. 
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As  we  review  the  historical,  artistic,  political,  and  economical  need  for  an  Annual 
Assay  Commission  as  we  approach  the  year  2000  and  the  start  of  a new  millennium, 
it  is  most  important  to  first  review  the  coinage  that  is  presently  being  struck. 

Today,  a vast  proliferation  of  coins  are  being  minted  that  include: 

• Lincoln  Cents 

• Jefferson  Nickels 

• Roosevelt  Dimes 

• Washington  Quarters  - State  Quarter  Program 

• Kennedy  Half  Dollars 

• Commemorative  Silver  And  Gold  Coins 

• Silver  Bullion  Coins 

• Gold  Bullion  Coins 

• Platinum  Bullion  Coins 

• Proof  Sets 

• Mint  Sets 

With  the  striking  of  these  numerous  pieces  and  presentation  sets  composed  of 
copper  plated  zinc,  nickel,  cupro  nickel,  silver,  gold,  and  platinum,  it  is  becoming 
more  apparent  that  the  Assay  Commission  should  be  reinstituted,  not  so  much  to 
protect  the  American  public,  but  to  assure  the  world  that  American  coinage  contains 
the  metallic  intrinsic  value  that  it  has  come  to  know  and  expect.  With  the  approach 
of  the  new  millennium,  and  the  appearance  of  a new  dollar  coin,  it  is  more 
important  than  ever  to  revive  a commission  that  has  served  our  nation  so  well  for  so 
many  years. 

In  order  to  deflect  the  criticism  of  instituting  or  reviving  a government  institution 
that  will  become  a burden  to  the  taxpayer,  as  numismatists  we  can  adopt  a program 
that  insures  no  government  expenditures  and  no  bloated  government 
bureaucracies.  As  numismatists,  we  shall  be  willing  to  cover  all  the  expenditures 
that  may  be  required  to  reinstitute  the  Assay  commission.  These  expenditures 
include,  but  are  not  limited  to  the  following: 

• Travel  Expenditures 

• Meal  Expenditures 

• Lodging  Expenditures 

• Striking  of  An  Annual  Medal 

• All  Other  Direct  Or  Indirect  Costs 

The  room  that  was  formerly  used  for  this  annual  event,  now  remains  dormant,  on 
the  second  floor,  of  the  United  States  Mint  Building  in  Philadelphia.  It  could  be,  it 
should  be,  used  as  the  meeting  place  for  all  future  Annual  Assay  Commission 
gatherings. 
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Although  naysayers  may  state  that  it  is  impossible  to  create  a governmental 
commission  or  agency  at  no  expense  to  the  taxpaying  general  public,  let  us  be 
reminded  of  the  fine  work  that  the  Pennsylvania  Association  of  Numismatists  was 
able  to  accomplish  in  the  year  of  1998.  When  Philadelphia  coin  dealer,  Harry 
Forman,  alerted  the  numismatic  community  that  the  Superintendent  of  the  United 
States  Mint  in  Philadelphia,  Mr.  Augustine  Albino,  was  retiring,  and  that  there 
were  no  governmental  funds  available  to  paint  his  portrait,  PAN  accepted  the 
challenge  and  raised  almost  Four  Thousand  Dollars  ($4,000.00)  to  continue  this 
time  honored  tradition.  Now  the  nineteenth  Superintendent  of  the  United  States 
Mint,  Mr.  Augustine  Albino’s  portrait  hangs  in  the  halls  of  the  Philadelphia  Mint 
alongside  of  all  the  former  Mint  Superintendents  dating  back  to  the  first 
Superintendent  of  the  United  States  Mint,  Mr.  David  Rittenhouse. 

With  the  numismatic  community  working  with  the  Treasury  Department  and 
willing  to  bear  the  costs  of  reinstituting  the  Assay  Commission,  another  hallowed, 
time  honored  tradition  can  be  resurrected.  In  the  future  when  we  speak  of  the 
American  Dollar  being  the  standard  of  the  world,  we  can  better  state  it,  we  can 
honestly  state  it,  with  both  proof  and  pride. 

In  closing,  let  us  the  members  of  the  numismatic  community  work  with  you  to 
recreate  this  lost  heritage,  this  valuable  tradition. 


Respectfully  yours, 


Pennsylvania  Association  of  Numismatists 
DDC/lg 

cc:  Mr.  Robert  Rubin,  Secretary  of  The  Treasury 

Mr.  Philip  Diehl,  Director  of  The  Mint 
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Gold  and  Silver  Coins 
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495  High  St.  • Morgantown,  WV  • Across  from  One  Valley  Bank 


WOOD  YOU  BELIEVE  IT? 


Z 


* Z*  I fT  } Hi: 

uj  1878!  *** 

c/5  S , 
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At  our  Spring  PAN  Show,  a 
couple  of  us  delved  into 
boxes  of  “stuff”  saved  from 
past  PAN  conventions,  and 
we  came  up  with  this  fas- 
cinating collection  of  PAN 
wood  dollars.  (Maybe  you 
have  some  others,  also.) 
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All  of  the  1 1 pictured  on  the 
left  page  were  issued  in 
1980  - stating  on  the  ob- 
verse, “2nd  Annual  PAN 
Show,  Nov.  28-30,  1980.” 

On  this  page  (top),  is  just 
one  of  the  obverses  - from 
1984-”Sixth  Annual  Show.” 

The  remainder  of  the  wood 
dollars  on  this  page  are 
(respectively,  left  to  right): 
Show  of  Nov.  26-38,  1982 


(both  of  the  first  two);  PAN 
Show  of  Nov.  24,25,  1984; 

In  the  bottom  row  are  wood 
dollars  from  PAN  Shows  of 
Nov.  16,17,  1985;  Oct.  IQ- 
12,  1986;  and  our  20th  An- 
nual PAN  Convention,  held 
Oct.  23-25,  1998.  These, 
incidentally,  arrived  late  - 
so  they  were  distributed  at 
our  Spring,  1999  show. 

Fascinating  memorabilia! 
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Over  30  Years  Experience 
Buy  - Sell  - Trade  - Appraise 


Dave  Kreamer 
Coins  A Currency 


P.O.  Box  617 

Boalsburg,  PA  16827  (814)  364-1963 


Krause  Issues  New 
Book  on  Washingtonia 

George  Washington’s  a hot  commod- 
ity in  numismatics.  In  1999,  the 
U.S.  Mint  is  commemorating  the 
200th  anniversary  of  Washington’s 
death  by  issuing  a $5  gold  piece  as 
well  as  the  new  circulating  Wash- 
ington quarters.  And  1999  will  also 
see  the  largest  private  collection  of 
Washingtonia  placed  at  auction. 

Appropriately,  Russell  Rulau  and 
George  Fuld  have  completely  re- 
vised and  expanded  their  numis- 
matic reference,  Medallic  Portraits 
of  Washington.  It  contains  detailed 
information  on  not  only  coins,  but 
medals,  tokens,  plaques  and  badges 
issued  around  the  world  from  1783 
to  the  present.  And,  it  shows  that 
the  prices  of  such  18th  and  19th 
century  medals  have  trebled  in 
price  since  1985. 

The  book  is  available  at  bookstores, 
or  directly  from  the  publisher,  for 
$34.95  (hardcover),  plus  $3.25 
shipping  cost.  Write  Krause  Publi- 
cations, Book  Dept.  PR99,  700  East 

State  Street,  Iola,  WI  54990-0001. 


RICHARD  E.  CROSS  Life  Member 

(610)285-2757  PAN,  SCC,  WVCC 

Member 
ANA,  EAC 


CROSS  COIN 
COMPANY 

P.O.  Box  548  • Fogelsville,  PA  18051 


DEALING  IN  QUALITY 
U.S.  COINS  AND  CURRENCY 
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MONEY  TALKS:  The  Numismatic  Radio  Show 


MONEY  TALKS  is  a one-minute  radio 
spot  produced  by  the  A.N.A.  in 
Colorado  Springs.  They  run  daily,  and 
each  covers  a different  topic  related 
to  coins,  medals,  tokens  or  paper 
money.  It  began  on  Public  Radio  in 
1992,  and  now  reaches  more  than  500 
stations  across  the  United  States. 


This  one  was  broadcast  July  20,  1998. 

One  Giant  Leap 

by  Thomas  LaMarre 

Astronaut  Neil  Armstrong  called  it 
“one  small  leap  for  a man,  one  giant 
leap  for  mankind.”  But  for  coin  col- 
lectors, it  mas  a step  backward  when 
the  lunar  landing  was  commemorated 
on  our  nation’s  first  dollar  coin  since 
the  1 930’s. 

It  was  on  this  day  (July  20)  in  1969 
that  Neil  Armstrong  became  the  first 
person  to  walk  on  the  surface  of  the 
moon.  A beaming  President  Aichard 
Nixon  welcomed  the  crew  of  Apollo  1 I 
back  to  earth,  and  later  signed 
legislation  authorizing  a new  dollar 
coin  that  would  be  an  appropriate 
tribute  to  the  achieuement. 

The  “tails”  side  of  the  dollar  was  in- 
spired by  the  Apollo  1 1 insignia,  and 
pictured  an  eagle  landing  on  the  moon. 
The  “heads”  side  showed  a portrait  of 
President  Dwight  D.  Eisenhower.  The 
space  race  had  begun  during  Eisenhow- 
er’s second  term,  with  the  launch  of 
the  Souiet  Sputnik  1 satellite  in  1957. 
America  was  stunned,  and  wouldn’t 
haue  a satellite  of  its  own  in  orbit  for 
almost  three  years.  The  “space  race” 
didn’t  seem  like  much  of  a race  at  all. 

President  Eisenhower  tried  to  soften 
the  blow,  saying  that  when  it  came  to 


If  you’d  like  to  hear  the  show  on  your 
local  airwaves,  write  to  your  public 
broadcasting  station  and  request 
MONEY  TALKS.  It’s  provided  free  of 
charge.  For  info,  contact:  Education 
Director,  American  Numismatic  Assn., 
818  North  Cascade  Ave.,  Colo.  Springs, 
CO  80903.  (Phone  (719)  632-2646) 


space  exploration,  a scientific  ap- 
proach was  more  important  than  show- 
manship. He  once  said  that  anyone 
who  would  spend  40  billion  dollars  on  a 
race  to  the  moon  was  “nuts.”  But  his 
successor  didn’t  see  it  that  way.  In 
1961,  John  Kennedy  asked  the  United 
States  to  commit  itself  to  landing  a 
man  on  the  moon  by  the  end  of  the 
decade. 

Unfortunately,  former  President  Eisen- 
hower didn’t  Hue  to  see  the  historic 
moon  landing  on  teleuision  — he  died  a 
few  months  before  Apollo  1 1 blasted 
off.  The  Eisenhower  dollar  coin  lasted 
only  from  1971  to  1978,  but  the  Apollo 
1 1 emblem  was  used  a few  years 
longer  on  its  replacement,  the  Susan  B. 
Anthony  “mini”  dollar. 

This  has  been  “Money  Talks.”  Today’s 
program  was  written  by  Tom  LaMarre 
and  underwritten  by  Whitman  Coin 
Products,  a diuision  of  Golden  Books,  a 
trusted  name  in  coin  supplies. 

“Money  Talks”  is  a copyrighted 
production  of  the  American 
Numismatic  Assn.,  818  North  Cascade 
Auenue,  Colorado  Springs,  Colorado 
80903,  719/632-  2646  ana  @ money 
org,  http:  //www.  money,  org 
************************************** 
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Monumental  Coins 

Some  of  the  greatest  architectural 
wonders  of  the  ancient  world  -such 
as  the  Acropolis,  Circus  Maximus 
and  Colosseum-have  been  preserved 
on  the  eternal  medium  of  coins.  In 
his  new  book,  Marvin  Tameanko 
offers  a fascinating  introduction  to 
such  coins. 

In  addition  to  explaining  what’s  por- 
trayed, the  book  also  explores  “why” 
they  were  produced.  Collectors,  his- 
torians and  architectural  buffs  will 
appreciate  the  insights  revealed. 

The  246-page  book  contains  400  il- 
lustrations of  the  coins  plus  compu- 
ter generated  plans  of  the  buildings. 

The  book  is  available  from  book 
dealers  or  from  the  publisher  for 
$39.95  plus  $3.25  shipping.  Write 
Krause  Publications, Book  Dept.  PR99, 
700  E.  State  St.,  Iola,  WI  54990- 
0001.  Charge-card  customers  order 
toll-free:! 800)  258-0929, Dept.  PR99. 


Rahway  Coins 


P O BOX  1078 
SPOTSYLVANIA,  VA  22553 


LIFE  MEMBER  ANA-FUN-GSNA 


BUY/  SELL  U S.  COINS-CURRENCY 
GOLD-  SILVER-  TYPE  COINS 
APPRAISALS-ESTATES 


540-898-1657 
GEORGE  B SHUPP 


THE  COIN  STORE 

U.S.  and  World  Coins, 
Paper  Money, 
Supplies  and  Appraisals 

(724)  339-0815 


RICH  BORLAND— Collector/Dealer 
Hours  Tues.  thru  Fri.,  10:30  to  4:30  2603  Leechburg  Road 

Saturday.  10:30  to  2:30  Lower  Burrell,  PA  15068 

Thurs.  Eve.,  6:00  to  8:30  Closed:  Sunday  and  Monday 


COINS 


Buildings  & Structures  on  Ancient  Coinage 


Coin  Donations  Needed 

If  you  could  spare  a few  coins  or 
notes  of  numismatic  interest  (They 
don’t  need  to  be  of  high  value),  it 
would  be  very  much  appreciated  for 
PAN  Kids  Programs  (“Coins  for  A’s” 
and  “Coins  for  Kids”).  Please  send 
your  donations  to: 

PAN  Kids  Programs 
401  Meadow  Street 
Cheswick,  PA  15024 
Thank  you  very  much. 
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Let’s  Look  Back  --  to  1928 


by  Dick 

Now  and  then,  it’s  fun  to  look  back 
into  history  - and  compare  what 
was  “brand  new”  then,  compared 
with  today.  Of  course,  at  the  same 
time  we  must  realize  that  prices  in 
“the  old  days”  can  be  somewhat  dis- 
couraging. . .and  we  have  to  resist 
the  natural  inclination  to  say  to  our- 
selves, “Now,  if  only  I had  bought 
such-and-such  coins  way  back  then! 

We  recently  came  across  a “Nostalgic 
News  Report”  from  before  the  great 
Depression  - 1928,  to  be  exact.  The 
people  of  that  time  knew  that  we 
had  ended  (supposedly)  “The  War  to 
End  All  Wars,”  and  prosperity  did 
seem  to  be  unending  (a  few  dollars 
invested  in  the  Stock  Market  could 
multiply  handsomely). 

A Golden  Era? 

But,  of  course,  the  people  of  that 
time  did  not  know  that  ( 1 ) the  stock 
market  bubble  would  burst  in  1929; 
(2)  an  even  bigger  World  War  would 
surface  within  ten  years;  and  (3)  an 
amazing  panoply  of  technological 
marvels  would  be  revealed  in  the 
years  to  come. 

And,  you  and  I know,  they  should 
have  stored  away  as  many  as 
possible  of  the  coins  they  found  in 
change  - such  as  Peace  Dollars, 
Walking  Liberty  Halves,  Standing 
Liberty  Quarters,  Mercury  Dimes 
and  Buffalo  Nickels! 


Duncan 

In  world  news,  stories  such  as  these 
were  headlined  in  the  newspapers: 

“Peasants  Rise  Up  to  Protest 
Food  Shortages  in  Soviet  Union” 

“Amelia  Earhart  Becomes  First 
Woman  to  Fly  Across  Atlantic” 

“Hirohito  Takes  the  Throne  in 
Japan” 

“British  Cabinet  Favors  Giving 
Women  the  Vote” 

In  the  national  news  in  1928,  you 
would  find  headlines  such  as  these: 

“Stock  Market  Trading  Reaches 
Record  Highs;” 

“First  Color  Motion  Pictures  Are 
Shown”  (by  George  Eastman); 

Movie  Mogul  says,  “Talkies  are 
Just  a Fad!” 

And,  a little  mouse  (created  by  Walt 
Disney)  with  the  name  “Mortimer”  is 
renamed  “Mickey  Mouse”  for  his 
second  film,  “Steamboat  Willie.” 
Drive  an  Essex! 

You  would  see  advertisements  for 
popular  automobiles  of  the  time  - 
but  they  had  names  such  as  Reo...  or 
Essex...Hudson  or  Auburn. 
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In  sports  news:  the  Providence 
Steamrollers  were  tops  in  Pro  Foot- 
ball; the  New  York  Rangers  won 
hockey’s  Stanley  Cup;  heavyweight 
boxing  saw  Gene  Tunney  KO  Tom 
Heeney;  John  Farrell  won  the  U.S. 
Open  Golf  Tournament; 

The  Yankees 

The  New  York  Yankees  won 
baseball’s  World  Series  (becoming  a 
common  occurrence);  a horse  named 
Reigh  Count  won  the  Kentucky 
Derby;  and  at  the  Indianapolis  500 
auto  race,  a chap  named  Louis 
Meyer  reached  the  unheard-of 
speed  of  99.48  miles  per  hour! 

In  popular  music,  the  big  songs 
included  “Button  Up  Your  Overcoat,” 
“Makin’  Whoopee!,”  “Stouthearted 
Men,”  and  “I  Can’t  Give  You 
Anything  But  Love.” 

At  the  Academy  Awards,  the  Best 
Motion  Picture  was  “Wings,”  the 
Best  Actor  was  Emil  Jannings  in  “The 
Way  of  All  Flesh,”  and  the  Best  Ac- 
tress proved  to  be  Janet  Gaynor  in 
“Seventh  Heaven.” 

...and  Shirley  Temple 
Those  who  were  born  in  1928 
included  politician  Walter  Mondale, 
newsman  Roger  Mudd,  professional 
golfer  Betsy  Rawls,  entertainers  Gina 
Lollobrigida,  Fats  Domino,  Eddie 
Fisher,  Orson  Bean,  Jimmy  Dean, 
Jane  Powell,  James  Garner,  Roddy 
McDowell  and  Shirley  Temple.  And 
Astronaut  Frank  Borman  entered 
the  world  in  1928. 


The  President  and  Vice-President  of 
the  U.S.  were  Calvin  Coolidge  and 
Charles  Dawes. 

There  were  electrifying  inventions 
such  as  the  Teletype  and  electric 
shaver.  But  the  average  life  span 
was  just  54  years. 

The  average  income  was  $2,470. 
That’s  per  year,  Charlie!  A new 
house  would  set  you  back  slightly 
more  than  3 year’s  wages  - $7,782. 
But  a new  car  would  cost  just  $525. 
A loaf  of  bread  would  be  9 cents, 
while  a gallon  of  gas  was  12  cents. 

Cheap  Gold  & Silver 
How  about  gold  and  silver?  Gold 
was  $20.67  per  ounce,  while  an 
ounce  of  silver  would  cost  $1.09. 

In  our  hobby,  the  American  Numis- 
matic Association  had  just  about 
1,000  members.  According  to  ads 
by  coin  dealers,  you  could  have  pur- 
chased a pristine  (that  is,  gem  uncir- 
culated) $3  gold  piece  of  the  first 
year  of  issue,  1854,  for  just  $7.50; 
or  quarter  eagles  for  $3.75. 

The  Hawaiian  Sesquicentennial  Half 
Dollar  was  first  issued  in  1928  - the 
price  pegged  at  $2  - with  the  profit 
to  be  used  to  form  a collection  of 
Capt.  Cook  memorabilia  for  Hawaii. 

It’s  interesting  to  look  back.  The 
prices  were  rock-bottom  - but  we 
do  have  much  more  info  - and 
choices  - today  in  1999. 
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We  are  BUYING 


U.S.  Gold  Coins 

★ U.S.  Proof  gold  coins  all  dates. 

★ Rare  date  circulated  gold  coins 

★ All  U.S.  gold,  especially  high 
quality  pieces 


U.S.  Silver  Coins 

★ All  proof  sets  1831-1989 

★ All  U.S.  Bust  coinage 

★ U.S.  Commemorative  coins 

★ Walking  liberty  halves,  silver 
dollars,  mercury  dimes,  etc. 
Original  rolls  or  single  specimens 

★ All  sets  or  part  collections 


Foreign  Coins 

★ Choice  uncirculated  world  gold 
prior  to  1933 

★ World  crown  prior  to  1900  in 
choice  condition 

★ Oriental  gold  coins 

★ Quality  Canadian  gold 

★ All  modern  foreign  gold 


The  above  is  but  a brief  listing  of  our  needs.  If  you  have  coins  you  wish  to  sell . . . call  for  an 
appointment.  We  will  appraise  your  coins  by  todays  market  values.  Prices  offered  depend  on  the 
type  of  coin,  rarity  and  condition  of  the  coin.  We  urgently  need  single  coins,  complete  sets,  entire 
collections.  We’ll  gladly  meet  with  you  in  our  office,  your  bank  or  attorney’s  office. 

Call  299-1211  for  an  appointment 

STEIN  M I!  I 
COINS 

350  Centerville  Rd.  — Lancaster,  PA 


Appraisers  for 
banks,  attorneys, 
trusts  & estates 


Member  of 
PCGS  — ANA 
and  NGCA 


